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2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase

Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.

SYSTEMIC DISCRIMINATORY HOME MORTGAGE 

LENDING PRACTICES OF CHASE MANHATTAN BANK 

USA, NATIONAL ASSOCIATION, AND JPMORGAN 

CHASE BANK, NATIONAL ASSOCIATION IN THE 

SAME 384 METROPOLITAN STATISTICAL 

AREAS/METROPOLITAN DIVISIONS (MSAs/MDs) 

FROM 2004 TO 2007.
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ILLEGAL CHASE TWO-TIER 
“TOXIC MORTGAGE” LOAN 
ORIGINATION PROCESS IN 

384 MSAS/MDS. 
171,201 Non-Conforming Subprime 

Mortgage Loans originated and submitted 
to HMDA by Chase Manhattan Bank 

USA, N. A. using Respondent ID: 
0000023160. 157,750 of these Loans were 
then sold to JPMorgan Chase Bank, N. A. 

(JPMCBNA).  The African American 
population within these 384 MSAs/MDs 
was only 12.6%, but 20.2% of the loan 
application and 21.7% of the subprime 
home mortgage loans originated by this 

lender were to African American 
consumers. All loans purchased by 

JPMCBNA were illegally re-submitted to 
HMDA using Respondent ID:0000000008-

1 as conforming mortgage loans along 
with 1,117,051 mortgage loans originated 

by this National Bank. 

CRIMINAL VIOLATIONS COMMITTED 
BY TWO NATIONAL BANKS IN CHASE 
TWO-TIER “TOXIC MORTGAGE” LOAN 
ORIGINATION SCHEME.

• Fraudulent HMDA-LAR Disclosures, 
• Fraudulent SEC Prospectus 

Registration.
• Forged Deed–of-Trusts, and/or 
• Deed-of-Trust Assignments.
• Residential Mortgage Backed  

Securities (RMBS) Fraud.
• Community Re-Investment Act (CRA) 

Rating Fraud. 
• FRB Regulation W Sections 23A/23b.
• Fair housing/fair lending regulatory 

agencies.
• Real Estate Settlement Procedure Act.
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2004-2007 HMDA-LAR RAW DATA 
DICCLOSURE COMPARISION OF 

RDI DIMENSIONS FOR 
CONVENTIONAL MORTGAGE 
APPLICATIONS CREATED BY 

CHASE MANHATTAN BANK USA, 
N. A. VERSUS CONVENTIONAL 

MORTGAGE LOAN APPLICATIONS 
CREATED BY JPMORGAN CHASE 

BANK, N. A.

1. Total Applications by Race
2. MSA/MD Population by Race.
3. Subprime Loan Originations
4. Edit and Validity Failures.**
5. Application Free-Will Rejection 

Rejections by Race.*
6. Loans Approved by Institution.
7. Loans Denied by Institution.
8. Percentage of Applications w/No 

Co-Applicant.
9. Percentage of Originations w/No 

Co-Borrower.

*HMDA/Regulation C submissions 
are checked for Syntactical, Validity 
and Quality Errors, and FFIEC is 
required to reject all submissions with 
validity errors of greater than 10%.

**Applicant Free-Will Rejection 
measures the loan Applicant’s  level of 
participation in the loan application 
creation process.
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Average Application And 

Origination Amounts 

versus Average Applicant  

Incomes in 384 

MSAs/MDs.

The average application 

and originations 

amounts, and average 

incomes of African 

Americans were 

dramatically lower than 

those of Asians and 

Whites for both Chase 

Manhattan Bank USA, 

N. A. and JPMorgan 

Chase Bank, N. A.
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2004-2007 HMDA-LAR 

Public Raw Data 

Disclosures obtained 

from the Government’s 

National Archives show 

that during these four 

years, the percentage of 

Conventional Subprime 

and Alt-D Home 

Mortgage Originated in 

the 384 MSAs/MDs 

serviced by Chase 

Manhattan Bank USA, 

N. A.: a.) more than 

doubled from 10.2% to 

23.5% for African 

Americans, b.) decreased 

dramatically from 

70.8% to 59.8% for 

Whites, and c.) remained 

relatively flat for other 

racial categories.
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Population by Racial Category within Top-20 Urban MSAs/MDs: Asian = 4.5%, African American = 21.3%, White = 65.4% and Other = 8.9%.

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase

Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.

http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
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SYSTEMIC DISCRIMINATORY HOME MORTGAGE 

LENDING PRACTICES OF CHASE MANHATTAN BANK 

USA, NATIONAL ASSOCIATION, AND JPMORGAN 

CHASE BANK, NATIONAL ASSOCIATION IN THE 

SAME TWENTY (20) URBAN METROPOLITAN 

STATISTICAL AREAS/METROPOLITAN DIVISIONS 

(MSAs/MDs) FROM 2004 TO 2007.
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Population by Racial Category within Top-20 Urban MSAs/MDs: Asian = 4.5%, African American = 21.3%, White = 65.4% and Other = 8.9%.

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase 

Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.

http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
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ILLEGAL CHASE TWO-TIER

ORIGINATION PROCESS IN

20 URBAN MSAS/MDS. 

72,197 Non-Conforming 
Conventional Mortgage Loans 

originated and submitted to 
HMDA by Chase Manhattan 

Bank USA, N. A. using 
72,197of these Loans were then 
sold to JPMorgan Chase Bank, 

N. A. (JPMCBNA). The 
African American population 

within these 20 Urban 
MSAs/MDs was only 21% but 
30.8% of the loan applications 

and 32.2% of the subprime 
home mortgage loans were 

originated to African 
Americans consumers. All 

loans purchased by JPMCBNA 
were then re-submitted to 
HMDA using Respondent 

ID:0000000008-1 as 
conforming mortgages along 
with 285,016 mortgage loans 
originated by this National 

Bank.

SUMMARY OF VIOLATIONS.

Illegal Two-Tier Origination 
Process in which HMDA-LAR, 

SEC Prospectus, Deed–of-Trust, 
and Deed-of-Trust Assignment 
show that home mortgage loans 
were owned by both JPMorgan 
Chase and Company Affiliates 

at the same time. 
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Average Application And 

Origination Amounts 

versus Average Applicant  

Incomes in Twenty 

Urban MSAs/MDs.

The average application 

and originations 

amounts, and average 

incomes of African 

Americans were 

dramatically lower than 

those of Asians and 

Whites for both Chase 

Manhattan Bank USA, 

N. A. and JPMorgan 

Chase Bank, N. A.
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2004-2007 HMDA-LAR 

Public Raw Data 

Disclosures obtained 

from the Government’s 

National Archives show 

that during these four 

years, the percentage of 

Conventional Subprime 

and Alt-D Home 

Mortgage Originated in 

the 20 Urban MSAs/MDs 

targeted by Chase 

Manhattan Bank USA, 

N. A.: a.) increased 

dramatically from 21.4% 

to 37.5% for African 

Americans, b.) decreased 

ten percentage points 

from 58.2% to 48.2% for 

Whites, and c.) remained 

relatively flat for other 

racial categories.
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SYSTEMIC DISCRIMINATORY HOME MORTGAGE 

LENDING PRACTICES OF CHASE MANHATTAN BANK 

USA, NATIONAL ASSOCIATION, AND JPMORGAN 

CHASE BANK NATIONAL ASSOCIATION IN THE 

SAME SEVEN (7) INNER-CITY METROPOLITAN 

STATISTICAL AREAS/METROPOLITAN DIVISIONS 

(MSAs/MDs) FROM 2004 TO 2007.

(Inner-City MSAs/MDs include Atlanta, Baltimore, Detroit, 

Memphis, Richmond, Virginia Beach and Washington, DC.)
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ILLEGAL CHASE TWO-TIER

ORIGINATION PROCESS IN

7 INNER-CITY MSAS/MDS. 

17,677 Non-Conforming 
Conventional Mortgage Loans 

originated and submitted to 
HMDA by Chase Manhattan 

Bank USA, N. A. using 
Respondent ID: 0000023160. 

18,226 Loans were then sold to 
JPMorgan Chase Bank, N. A. 

(JPMCBNA). The African 
American population within 

these 7 Inner-City MSAs/MDs 
was only 33.4% but 47.8% of 
applications and 52.9% of the 

subprime home mortgage loans 
were originated to African 

American consumers. All loans 
purchased by JPMCBNA were 

then re-submitted to HMDA 
using Respondent 

ID:0000000008-1 as conforming 
mortgages along with 69,541 

originated and 23,437 purchased 
home mortgage loans. 

SUMMARY OF VIOLATIONS

Illegal Two-Tier Origination 
Process in which HMDA-LAR, 

SEC Prospectus, Deed–of-Trust, 
and Deed-of-Trust Assignment 
show that mortgage loans were 

owned by both JPMorgan Chase 
and Company Affiliates at the 

same time.    

2004-2007 Chase Manhattan Bank USA, N. A. Mortgage Lending Practices in 7-Inner-City MSAs/MDs. 
(13,761 Mortgage Loan Applications Submitted to HMDA-LAR via Respondent ID: 0000023160-1.)
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Average Application And 

Origination Amounts 

versus Average Applicant  

Incomes in Seven Inner-

City MSAs/MDs.

The average application 

and originations 

amounts, and average 

incomes of African 

Americans were 

dramatically lower than 

those of Asians and 

Whites for both Chase 

Manhattan Bank USA, 

N. A. and JPMorgan 

Chase Bank, N. A.
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Population by Racial Category within 7 Inner-City MSAs/MDs: Asian = 2.5%, African American = 33.4%, White = 60.3% and Other = 3.8%.

2004-2008 Predatory Lending, Mortgage Loan Fraud, and Systemic Racial Discrimination/Racial Profiling Lending Practices of Chase

Mortgage Origination Boiler-Room and 2013 Chase/SPS Eleventh-Hour Maneuver during the of Chase RMBS Securitization Scheme.

http://www.hmda-reports.org/Chase_Non-Prime_Division_Lending_Practices_(Web).ppsx
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